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COLVER WOULD EXD
3RS PROPITS TAL

Advances Strong Reasons for
Repeal of Wasteful and Un-
necessary Law,

FORMS ENDLESS SPIRAL

Originated to Equalize War
Price Fixing Copaitions, It
Has Been Failure.

Bpecinl Dewpuiteh 1o Tun Sus.

WasHimnorox, Nov. 20—"Ths tall
should follow the hide," was the conclu-
slon to-day by Federal Trads Commis-
sloner William B. Colver, after ha had
. Elven Tas Sux, In an extenslve Inter
view, his reasons for urging the repeal
of the excess profils tax.

“Since, as a matter of fact, the excesa
profita tax was created ns an oqualizer
in casen of prive fAxation and since prices
are m longer fxed even that reason for
fta auntinuance la removed. 1 belleve
it would be a good thing If the excess
profits tax law could be repeslad to-day,
Experience seems to have demonstrated
that the excess profits tax ls one of the
foundation stones upon which the pres-
ent Intolerable price structura has been-
reared, and which works such hard-
alhip both upon the consuming public
and so of course upon the business pub-
e

*In the beginning the excess profits
tax, a8 I understand It, was not a reve-
mue device at all. During the war, when
it became neccrsary to fix prices, It was
found that thers was n wide rangs in
the cost of production of the sams com-
modity between the high cost operations
and the low cost operutions, So long as
the theory of fixing a siugle price was
adhared to It was nscessary to fix that
price high enough to bring into produe-
tion the needed output of the high cost
operation.

“The excess profita tnx waa proposed
a8 & moans whereby unwise profits which
might accrue to low ocost operationa
could be covered back Into the Treasury
to provide In part the money with which
the Government could pay the high fixed
prica. In other words, the theory was
that by taking back 30 or 60 or 60 or
§0 oenta out of a dollar of undus profits
& condition of privite profiteering would
be avoided. I do not think It has worked
out that way. IL seems to me that It
has besen an attempt to lift oneself by
his bootstraps and losing 70 or 60 or 40
or 20 per cent of the energy so em-
ployed. ‘The Inevitable result has been
in ald of the creation of a price struc-
ture intolerabls both to the producer
and the consumer.”

Helps Boost Cost of Living.

Mr, Colver holds that the excess profits
tax Is a contributing cnuse to the high
cost of living,

"It seems quite clear.” he continued,
“that one of the chief contributing
causes to the high cost of living s the
expess profits tax. Certalnly the excess

profits tax ls both a burden and &
temptation. Is it not true that the ex-|
cess profits tax boosts costs, ralses |
prices, halts production, breeds wasts, |
extravagance and inefficient business |
methods and ralses the cost of lving?
I think s0. There never was A Wolse
device Invented than the wcheme of
‘cort plus’ and tho excess profits tax Is
in its essence n cost plus arrangement.

“Under a cost plus arrangement say
of 10 per ocent. profit on cost one can
Increénse his profit by one dolinr only
by wasting nine other dollars and we |
have that eurlous and Impossible sltun- |
tion of attempting to create wealth by
wisting L

“Inthe excess profit tax whep a con~
cern Ras reached beyond what ls cons |
nidered to be Its normal unprofitable-
ness the surplus ls partly taken from
it by Incremaing percentages. What |
follows? Waste and extravagance, or |
an effort to make as much profit with
the oxcess profit tax In operation as|
though It were not In operation and that
18 done by charging excess profit tax to |
cost. It means the collection from all|
the people, when the 60 per cent ex-|
coss profits tax rate has been veached,
of a dollar unnecessarily In order that
40 per cent. may be added to divisible
profit

“And the expcesa profils tax or any |
other tax Is not pald by ths taxpayer. |

suggested by Herbert Hoover, Food Ad-!

ministrator, on the theory that such
taxes would correct - certaln mituations
arlging out of the price fxing plans of
the Food Administrutor, On July *

1018, Mr, Colver wrote to the Peeijl ut
on the subject. This was bel e
excess profils tax was Incorporaled In
the revenue law, |

“I slated then,” sald Mr, Colver, “that
the Fedorial Trade Commission dissents
wholly and entirely from this theory.
Before axcess' profit taxes may boe col
lected from businesa concerns exoess
profits must firat be taken from Ltha con-
suming public or from the Government
in the form of inflated prices, It I
not business, but the people, both Aw
consumers and taxpayers and bond buy-
ers, provide the money collected indl-
rectly ns excess profits taxes, Our un-
derutanding s that the excoss profits tax
wak not u rovenus device primarily but
& device designed, frst, to discourage
profiteering and, second, to equallze any
Inequity which might be worked In the
application of ganeral price fxing ru'es,
where, In order to secure production
from high cost concerns, prices had buen
fixed so high as to give undue profita to
low cost concerns It Is not our Jdoa
that prices should be fixed high so as
to yleld excess profits taxes

“We dissent from the theory of taking
back 30 or 50 or 60 or 80 cents from &
dollar Improperiy taken from the people
as consumers or from the Goveenmont.
It |s attempting to It oneself by h%
bootstraps and losing 60 or 40 or 20
per cont. of the enorgy applled. A price |
structure bullt upon such a theory am
this cannot and should not be tolerated
by the people of the country,

“Aside from the Imposalbllity of such |
a princlple, viewed from the pubfle
gtandpoint, It has a viclous effect upon
buninesy Itself. The refloct shows ity
solf In tax evasions, and worst of all
in Inviting and encournging wasteful
and extravagant oporations, When i
businesas roaches the polnt that its ex-
cess profits tax will operate to tax away
& conslderable part of Ity surplus earn-
Ings it Inevitably |8 tempted, and In
many oases the temptation has proved
irreslatible, to epend extraordinary sums
In unnevessary expenditures, These take
the form of ddvertising looking to the
bullding up of prasent or future good
will or of repalrs and bettorments not
presently needed or made with an eye
to the future and In snticipation of a
return to peace time basis. Buch an
expenditure is made on the theory that
out of every dollar so spent the Gov-
¢ernment must contribute unknowingly
from 60 to 20 per cent. of the oost.”

STATE TO PRESENT
MEDAL TO SOLDIERS

Committee Accepts Design byl
Capt. C. J. Dieges. |
l

ArpanTt, Nov, 30.—The deslgn of the
medal to he presented by the State to
the hundreds of thousands of New York
State men who entered the eervice of
the United States during the world war
kas heen nccepted by the committes hav-
ing the matter In charge, Tha commit-
tee |8 composed of Gov., Smith, Adjt.-
Gen. Berry and Willlam A. 8axon of
the war recordls bureaw. The medal
was deslgned Ly Capt. Charles J. Dieges,
formerly of the 1024 Engineers, Twenty-
seventh Division.

The face of the medal presents us its
most prominent appesl the figure of a
dougkboy. Behind the soldier 1a a fig-
ure representing Liberty, Humanlty and |
Democraey, drapad In an Amerlean flag,
and In the background the navy s rep-
redented by a fNoet of vessels. The re-
verse shows the seal of the State in the
upper centre, relleved by a4 wreath of
laurel nnd onk. The names of the
countries in which United States sol-
diers fought are superimposed upon the
entwined wreaths,

Local armories and the bhurenu of

wir meconds, Adjutant-Gemeral’s offkos
this city, will be suppiled wilhh WANEA |
on which applications fur medils may

be made.

PRESIDENTIAL BOOMS
 WILL ALL BE HEARD

Candidates or Proxies to Be
on Hand in Pierre, S. D.

Special Despatch to Tum By,
Pmsag, 8. D, Nov. 30.—Presidential
candidates are taking a large Interest In
the State conventlons of all partles to |
mest here on Tuesday, as It s tho first
convention which wiil pasa on Prosi-
dential preferences for the next election.
Senator Poindexter (Waah.), ls com-

It Is passed on, It must ba passed on, Ing In person, and Gov, Lowden of 11l
in the price of the production to the |nols will be represanted by State Treas- |
purchaser of the product, aud as ft urer Sterling of that Ftate, with the
passes on and on It grows like a snow- | torves of Major-Gen Wood belng on
ball rolling down hill until It reaches|hand to push the clalmn of their candi-
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like soles,

Men's Felt Slippers $2
A Very Special Value!

With the softest of cushion-
Colors: Blue, Ox-
ford Grey, Brown and Khaki.

Second Floor.

i etk & Company

In the Heart of New York, Direct by Subway, Tube and “L" \

Men's Fitted
Dressing Cases,

sonp box, tooth brush hold-
er, liquid bottle, mirror,
comb and shaving stick.

|

-—

—_— —

-—
—

—
—

Specially Arranged for Monday and Tuesday

An Important Sale of

Women’s Fashionable Winter Coats

Regularly $110.00, at a clear saving of $35

Silvertip
Chinclalla
866

$75

Coats of a most exclusive type for
street wear, in straight line and ultra-
smart belted models, superbly tail-
ored in the most beautiful Winter
fabrics loomed—Crystal Bolivia,
Yalama Cloth, Tinseltone, and Frost
Glow, with

Large Muffler or Shawl Collars of
Taupe Nutria, Natural Raccoon
and Australian Opossum.

Each coat handsomely silk lined and
warmly interlined. All the wanted

shades. Sizes 34 to 48. One style Yalama
* Cloth

85

pictured.

At $55.00

Regularly $85 and $95. A clear saving of $30 to $40

Faisson.

A most uncommon collection of strictly tailored and fur-trimmed coats, in

every whnted material.
chilla, a soft, rich-looking material now very much in Fashion’s favor,

Every wanted color, including Reindeer, Brown, Taupe, Copenhagen and

The model pictured is developed in Silvertip Chin-

bust.

At $39.50 to $195—\ wonderful collection of p ain tailored and
fur-trimmed coats for extra large figures, requiring sizes 4214 to 5214
Coats made expressly for the woman of large proportions, but
possessing all the-chic of the most charming models created for the
woman of average size.

Fourth Floor.

For Immediate Disposal

195 Women’s Winter Suits

Formerly $59 to $95

Reduced to $47

The best opportunity for'the selection of a really high-grade suit at a sub-
stantial reduction in price announced this season. The styles afford liberal
selection in strictly tailleur, beautifully embroidered, and handsome fur-
trmmed effects, and the variety of materials is most unusual, including:

Duvet de Laine, Yalama, Suede, Broadcloth, Silvertone, Tinsel-
tone, Tricotine, Full Wool, Velour Checks, Oxfords and Velveteen

beautifully silk lined. Sizes from 34 to 5014 bust.  Fourth Floor. .
You Cannot Do Better Than

Select Your Fur Coat
Today

While prices are at least 257
below those which must prevail later

Cowhide

There mnever was such a
scarcity of fine pelts, nor
were furs of every kind ever
in such demand.

Brief Cases

make very practical gifts.
Here is one of
unusual mert.

At $5

Made of split cowhide in
Russet and Black, and may
be had with 2, 3 or 4
pockets, and in sizes 11x15
16 Splendid
Main Floor.

Since we assembled our pres-
ent stock of fine fur coats
prices have advanced at least
259, affording a very liberal
saving on any of the follow-
dng coats, if you make your
selection now!

We warrant- all our fur
garmentsto beof the very finest
qualily in material and work-

- manship— examples of the

or inches,

value.

as pictured—today at

| U neqlt;:a)ed /
- Women’s Velvet Bags

M

| Women's Hand-Made
- Silver Cloth Slippers

{ —Made to sell for $15 a pair

in an Important sale

highest art in the making of
fine fur garments,

............. Now  $275

Hudson Seal Coats in #tunning sports model with
collar and cuffs of Skunk or Beaver..... . Now

of choice quality skins,. .

$375

Handsome Mole Coats with large collar and cuffs -

$8.50

Black Leather Dressing
Cases, leather lined ' and
fitted with military’ brushes,

the public. © And the publie, whether
represented by a rallroad president, n
akilled mechanie, & farmer, & merchant,
& common laborer or flnancler, having
had the composite tax bill of all his|
predacessors passad to him, ralses the
price of his own labor whether that
Iabor be stored up labor In the form
of capltal, Inbor of the hands, or labos
¢f the mind, to mest the new cost of
living. 8o the distressing process hav-
ing mude a complete clrele, It amrta[
ugaln, the endless spiral upward."” !

Opposed Tax When Soggested.

Mr. Colver explained that the Fed-
eral Trade Commisalon had disspproved
the excess profits tax plan when it was

Gato,

Former Senator J. Hamiilon Lewis of
1inols will ba the maln speaker for tha
Democratie lat, o8  Attornéy-Genornl
Palmer, who waa on tha scheduls, wires
his inabllity to attend.

Military Pollceman Held as Slayer

Following the death of Private J(-hn]| |
25, whose homie was at 1':ell |
t

Dalisnio,
President atrest, Brooklyn, BSergean

James R. Hurley of the mliiltary pnIIcn!
at Camp Merritt ln & prisoner charged |
with homiclde at the Hoboken port ofl
dabarkation, it was learned yesterday,
It s nssarted that Delisalo was n pris-
onsr In the guardhouss and was shol
while attempting with another to escupe,

— e — = —
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( CLOTHES OF CUSTOM QUALITY

tainly human!

Huks &

B

F, as you doubtless heard in
your cradle, to err is human,
then a very-fair proportion of

the clothing designers in the
United States today are cer-

Without exception, the fin-
est tailoring in cAmerica

BROADWAY AT 34th STREET

Company

E R AR WE T Vh-ge -
e et

$3.95

Smart Chiffon and Silk Velvet Bags, in the very
newest models with self covered or Victory Silver
frames. Lined with Silk File, and may be had in
Brown and Black. Three styles pictured.

Main Floor.

A well known New York shoe retailer recently

placed a large order for these beautiful slippers,
but through an error on the part of the manu-
facturer the order was duplicated. His loss is
vour gain—hence this truly remarkable sale.

Sizes 114 to 814, and widths AAA to C.
None Sent C. 0. D., Exchanged or on Approval

Second Floor.

T S AT SO A i S Now  $435
i Luxurious Mink Capes of dark silky skins, trimmed
with tails and paws...... ............... Now  $650
Beautiful Caracul Coats with natural Squirrel Collar
and eufs. ... .1 i o8 e s ..Now  $250
Natural Muskrat Coats in smart belted models, very
suitable for Misses and Juniors.... . ..... Now  $175
Exquisite Marmot Coats in 40-inch model with large
natural Raccoon collar. . _Now $175
Swagger French Seal Coats in 36-inch model  Now  $§175

Stath Floor.

Exceptional Values!

Boys’ Smart Suits

as pictured

At $5

Carefully made suits
for boys of 3 ta 6 years,
The blouse is of fine qual-
ity White or Tan Poplin,
and the knickers of Navy
Blue, Black or Brown Cor-
duroy.

Early selection is advised,
for this low price will be

in effect only until our
present stock is exhausted.

A Very Practical Gift

Blanket Bath Robes
for Boys at $2.50

Warm, comfortable Blanket Cloth
Robes, in o large variety of youthful

patterns, Carefully made and bound
in contrasting color cord. Sizes 8 to
10 years.

Second Floor.

¥
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Women’s
Dainty Georgette Crepe
Frocks

In an important sale today

At $35

One of the most charming
Frocks created for the Mid-
Winter season, ecleverly de-
veloped In good quality
Georgette Crepe, richly beaded
or hand embroidered,

Lined throughout with Jap-
Silk, and may be had in the
very modish shades of

Cocoa, Beige, Copen-
hagen Blue and Tan

Fourth Floor,
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£10.60

$29.650 §18.50

Gift Suggestions

From the Saks Jewetry Department

Very Reasonably Priced
Men's 12-size 20-year Gold Filled Watches, with

seven-jeweled lever movement................
Men’s 14-Karat Solid Gold Knives in engine turned
and hand-graved designs. Two blades........
Men’s 14-Karat Solid Gold Belt Buckles in ham-
mered or engine turned design... . ... ... .
Men's 14-Karat Solid Gold Cuff Links in new tapes-
try engraved effect, with the enamel work in
Black, Navy Blue or White
Women's 14-Karat Solid Gold Watches with Wal-
tham movements. Ribbon bracelet style with
gold dial ..
Women's 14-Karat Solid Gold Watches with reliable
15 jewel movement, in hand-engraved case.
Go'd dial ... . : . W
Women's 20-year Gold Filled Watches in ribbon
bracelet style, with reliable |5-jewel movement '
Genuine Cornelian Cameo Brooches mounted on
round, oval or octagon shape filigree, solid gold
mounts. . ... ... ... ..... . $18.50

Muin Floor.

£78.50

$10.50
$9.50
§22.50

$12.50

$38.50

$29.50
$19.50




